
Application Now Open 
Newly Expanded 

Small Business Recovery Loan Fund 
 

 

 

 

 
 

 

Small Business Recovery Loan Fund 

Application Now Open 

 

Guidelines, Eligibility, How to Apply  

  

  

 

In the 2021 Session, the New Mexico Legislature substantially expanded and 
extended the Small Business Recovery Loan Fund to better help businesses 
experiencing financial hardship caused by the pandemic.  
 
More businesses are now eligible to apply for a loan. The loans have more 
favorable and flexible terms. Businesses that received a Small Business 
Recovery Loan in 2020 can refinance for a longer term or a bigger loan. This 
$500 million loan fund offers loans up to $150,000 at a current interest rate of 
1.625%, terms up to ten years, no payments due the first year, interest-only 
payments due in the second and third year, and no penalty for paying off a 

loan in advance. Visit the NMFA website for more information.  
 

http://r20.rs6.net/tn.jsp?f=001eZfz6U3YtKBCH5WjV-PYSCrg2tf2JjbJSFEk4JAUd9qKsTnsTynFdAGcerfdOXwwjx3APSzNB9S1bK3idn18s02Q1MfX0wzXMM4CT5Z-sNO35ZCGNGls8s3fRa3gP9Sew-zXPROgy-eXZVaemd42Tetb6crAm0SCkHa_DarcDclYJMfI3bE_njLBmaVFKwvKpgWFEcH5MXI=&c=3Lx_ZuHeqMN85o-VV_ZKhnvy-hrL8MZbCqnfYs0fu6JG4Omhhdjyxw==&ch=hMPubA6nnz_lR7p8cgSOdr01EHv_im9smUwUwpzQFs0FwnzaBxuwyw==
http://r20.rs6.net/tn.jsp?f=001eZfz6U3YtKBCH5WjV-PYSCrg2tf2JjbJSFEk4JAUd9qKsTnsTynFdAGcerfdOXwwjx3APSzNB9S1bK3idn18s02Q1MfX0wzXMM4CT5Z-sNO35ZCGNGls8s3fRa3gP9Sew-zXPROgy-eXZVaemd42Tetb6crAm0SCkHa_DarcDclYJMfI3bE_njLBmaVFKwvKpgWFEcH5MXI=&c=3Lx_ZuHeqMN85o-VV_ZKhnvy-hrL8MZbCqnfYs0fu6JG4Omhhdjyxw==&ch=hMPubA6nnz_lR7p8cgSOdr01EHv_im9smUwUwpzQFs0FwnzaBxuwyw==
http://r20.rs6.net/tn.jsp?f=001eZfz6U3YtKBCH5WjV-PYSCrg2tf2JjbJSFEk4JAUd9qKsTnsTynFdDPGOKrTbqcY-5Q_WMH74nNuTiG5h4E6NsiOl_pxZtcS0mBGrKngei7TLzjr1nwB5ERKtx5VtIqVnpr2EjY93EOjgXfWoElt_w==&c=3Lx_ZuHeqMN85o-VV_ZKhnvy-hrL8MZbCqnfYs0fu6JG4Omhhdjyxw==&ch=hMPubA6nnz_lR7p8cgSOdr01EHv_im9smUwUwpzQFs0FwnzaBxuwyw==



